Return gift

A Chicago museum
has renamed itself
after Kenneth Criffin
in recognition of a
$125-million gift
from the billionaire

Building a leading,
global recruitment firm

Tanya Verma, managing
director, Stratum 100,
talks about being a

female leader in the male-
dominated hiring industry

etpanache@timesgroup.com

From buildinga global recruiting firm

tobalancingafamily, Tanyva Verma's
Jjourney has beenexcitingand one

filled with learning experiences. The
managing director of Stratum 100—

which partners with companies across

UK., Europe, North America and India
for their recruitment needs—shares
her insightsabout building a company

atayoungage and how the recruitment

sector hasevolved in thelast decade.

Edited excerpts:

Tell us about your journey.

After graduating from the University
of Nottingham with adegreein
biochemistry and genetics, [ earned
a Master's from the London School
of Economics to transition towards
abusiness-oriented field. My career
beganat HSBC in sales and trading,
but Isoon moved toa boutigue
recruitment firm in London, placing
quantitative analysts in hedge funds.
In 2014, Ilaunched Stratum100to

combine cutting-edge technology with
personalised service, Wefocus on hiring
senior executives and business leaders
across industries globally. Using our in-
depth understanding of these industries,

we assist our clients in meeting their
unique hiring requirements.

Since its inception, the company has
established itselfas a trusted partner
for companies, ranging from start-ups
to Fortune 500 enterprises, in their
quest for exceptional leadership. Our
global reach ensures that candidates
are from diverse backgrounds and

cultures, providing clients with access
tothebesttalent regardless of location.

What have been your key learnings
as a successful woman leader?
Many of my achievements are dueto
early positive influences, suchasa

supportive family and access toquality

TanyaVerma,
MD, stralumﬂL

oblivion.
education. Beinga woman leader
inamale-dominated industry has
taught meresilience, determination
and the importance of challenging
the status quo. Asawoman in tech, I
encountered gender bias, stereotypes
and faced difficulties accessing capital
and support networks. [But] Failures
early in my ecareer helped me grow
and succeed as an entrepreneur,
Balancing entrepreneurship with
personal responsibilities was also
challenging. Runninga global firm often
required last-minute travel, leading
tofeelings of guilt and pressure from
societal expectations. Overcoming
these required self-compassion
andrecognising the importance
of pursuing entrepreneurial goals
alongside motherhood. Mentors in
my professional network provided
invaluable advice. At 22, I secured my
first tech recruitment contract witha
global $8-billion outsourcing firm. lam
grateful for their trust and support.

riva

piggy bank".

What are some of the key attributes
that a leader should possess?
Effective leadership requires empathy,

This stunning directive
marked the culmination of a
series of missteps that sank
one of the world's oldest hedge
funds into bankruptcy.

Interviews with people
familiar with Weiss depict
a collapse caused not by
disastrous trades, but rather
vearsofhigh spending. Weiss,
81, and chief investment
officer Jordi Visser ran the
$2.3-billion firm with the
glitz of larger, multi-strategy
ls, but without the
discipline or ruthlessness
to cut losing traders, nor the
ability topush more costs onto
investors. That proved fatal
when Weiss's biggest creditor
demanded payment, later
accusing the founder of using
the firm as his “personal

Good times, bad times
Foryears, executivesracked
upmilesonthe corporate jet

York

emotional intelligenee, adaptability
and resilience. Upholding high ethical
standards and demonstrating integrity
build trust and motivate teams.
Continuous learning isessential to
remainrelevant and effective in this
ever-evolving business environment «

For more information,
ematl-ceniwsiralumlif.com

and kept portfolio managers
on the pavroll even as they
dragged downreturns.

While the fund lost money
in only three of its 46 years,
it struggled to manage
costs. At its 2021 peak, the
firm ran $4 billion and
had at least 110 employees,
including well-compensated
traders and a packed
back-office staff. Rent for its
Park Avenue location in New

interviewed said.

alone

topay bonuses.

Last-ditch efforts

came to$3million a year.
Veteran executives were
kept on even after they
posted declines worth tens
of millions of dollars. Deputy
CIO Mike Edwards lost more
than $100 million between
2020 and 2023 and stopped
trading as a result, those

Exacerbating these woes,
Weiss stopped charging
clients for various expenses,
unlike what most multi-
strategy firms do. Like
when the fund fell 0.6 per
cent in 2022, it didn't receive
performance fees but still had

Last year, in desperate
need of aid, Weiss

1 Panache

How one of the world’s oldest
hedge funds went bankrupt

A series of missteps — like paying executives six-figure bonuses
while on the brlnk of msolvency sank the Weiss group

he order came
straight from
founder George
Weiss: Sell, sell it
all. The fund was
closing, he said, near tears, to
agroupof portfoliomanagers.
After46years, hiseponymous
investmentfirm—foundedin
1978 —wasspirallingtowards

Millennium.

courtfiling.
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Weiss's biggest
creditor accused the
founder of using the

$2.3-billion firm as his
‘personal piggy bank’
to ‘line the pockets of’
his inner circle

colleagues in meetings.

His romantic relationship
with Jena Roche, a 39-year-
old director, also concerned

approached potential buvers
— including [zzy Englander’s

Its creditor and strategic
asset partner Leucadia
granted Weiss more time
to pay its debts on at least
three occasions. But Weiss
didn’t have the money. The
firm owes Leucadia roughly
$100 million, according to a

According to people with
knowledge of the firm’s inner
workings, colleagues had
misgivings about Visser. He
joined Weiss after his own
hedge fund, Anchor Point
Asset Management, lost

money and wound down; he
once ran a portfolio at Weiss
that performed so poorly that
the firm shut it. Some staff
described him as having a
volatile temper and belittling
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some colleagues. While she
reported to Weiss, executives
raised the relationship as a
potential conflict.

Visser was also described as
being too preoccupied with
the podcast, his video series,
Real-Time With Jordi Visser,
and his newsletter, Jordi's
Journal,

Costly bonuses
Evenasthefinancialsituation
deteriorated, in February
this year, the firm paid more
than $28 million in year-end
bonuses, with some staff
receiving more than their
target amounts. Visser and
Edwards each received six-
figure payouts, people said.

On April 29, Weiss filed for
bankruptcy. The hedge fund
sued Leucadia to recover
£20 million, claiming the
payments either favoured
Leucadia over other creditors
or were obtained unfairly
under the threat of litigation
over the honuses.

Leucadia denied the
allegations and sued Weiss,
claiming he used his firm
as a “personal piggy bank”
to “line the pockets of” his
innercirele.

Still,employees speak highly
of the founder, calling him
philanthropicanddisciplined.
His major misstep, they said,
was giving executives too
much autonomye
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“It’'s messy and it seems to get

| messier every week. 'mavery
optimistic type and I'm sort

of hoping it's darkest before

. dawn, but | think the best thing
» for the game is adeal.”

— SETH WAUGH, CEO, PGA
of America, on how the
delay in the talks between
the PGA Tour and Saudi-
backed LIV Golf league is
impacting the sport.
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World Para Athletics

C'ships: Silver, Bronze For

indiaonDay 3

The Indian team picked up its first
medals in the World Para Athletics
Championships with high jumper
Nishad Kumar and 200m runner
Preethi Pal winning a silver and

bronze respectively in Kobe,

Japan, on Sunday. Kumar, a Tokyo
Paralympics silver medallist, cleared
1.99m to finish second in the men's
T47 high jump final and pick up
India's first medal on the third day of
campetitions. Preethi Pal then added
a bronze to India’s tally after finishing
third in women's T35 200m final with

a time of 30.49 seconds.

No Personal coaches, Media
blackout in NRAI Guidelines

The Mational Rifle Assaciation of
India has laid down strict rules far
Paris Olympic-bound shooters,
which includes not taking the help

of personal coaches at the national
camp and a “media blackout” in order
to ensure the readiness of its athletes
for the quadrennial showpiece.

In a letter sent to Olympic-bound
shooters, titled, "NRAI Olympic Team
Undertaking and S0P for Paris 2024
Olympic Games - Pistol/Rifle Teams",
the NRAI said: "Personal coaches
and including physios, nutritionist,
psychologist will not be entitled

as part of the NRAI National Team
program of the Olympic Games.”
Under the subhead "Media Blackout”,
the NRAI said, “Athletes will not be
allowed to talk to media during the
media blackout, except for media

designated days which will be
communicated to you."

Breach of Privacy: Rohit
Lashes out at Broadcasters

India skipper Rohit Sharma on Sunday
lashed out at the IPL broadcasters
for “breaching” cricketers’ privacy
by recording their conversations
with friends and colleagues. Rohit
expressed his disappointment after

a video invaolving him and KKR
assistant coach Abhishek Nayar went
viral, "The lives of cricketers have
become sointrusive that cameras
are now recording every step and
conversation we are having in privacy
with our friends and colleagues, at
training or on match days," Rohit
posted on X. He added, "Despite
asking Star Sports to not record my
conversation, it was and was also
then played on air, which is a breach
of privacy. The need to get exclusive
content and focused only on views
and engapement will one day break
the trust between the fans, cricketers
and cricket. Let better sense prevail”
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Manchester City clinch fourth successive Premier League title with win over West Ham

Richard Jolly
|

nd so, some 136 vears after

the foundation of the

Football League, England

inally hasateam whohave
done the quartet. Manchester City
are the first team to become champi-
ons in four consecutive seasons. Pep
Guardiola has a historic achieve-
ment; another one, given the rare and
unique distinctions he has engi-
neered and amassed amid his own
track record of unparalleled success.
There isadebate to be had if this City
side are the greatest England has
seen but they can claim to be the most
relentless. Since the Club World Cup,
they have taken 57 points from a pos-

‘Guard'of Honour |

sible 63. If Arsenal’s excellence left

them with little room forerror in the

run-in, City made none, finishing  An unprecedented A 17th trophy for The manager had already
with nine straight wins, each by at  4-straight Premier Guardiola in eight vears at | led City to back-to-back

least two goals. They have turned  |eague title and a the club — could rise to 18 | titles in 2018 and '19 with

winningintoaroutineracrossgames,  sixth in seven seasons | if they beat Manchester | totals of 100 and 98

months, seasons and anera. : under manager Pep United in next week's FA | points before his run was
There remains the odd juxtaposi-  gGuardiola Cup final. ended by Liverpool

tion of 115 still unheard charges and

thebrillianceof the homegrown Phil 2022-23 season was the

Foden but, for now, the latter proved # TEﬂM. Mat W D L GPts crowning glory when

the determining factor Any notion ~ IManCity. 38 28 7 3 462 91 {hay yon the PL,

that West Ham could deliver Arsenal ~ 2Arsenal 38 28 5 5 +62 B89  rhampions League "i -t

the title, the Premier League a seis- ~ 3Liverpool 38 24 10 4 <44 B2 504 a cyp They y

micupsetand David Movesaglorious  4AstonVilla 38 20 B 10 +15 68 also won three

farewell was swiftly disabused. While ~ STottenham 38 20 6 12 13 66 |eagie Cups

City have endured final-day drama
before, Guardiola’s prediction that
this would be like the nerve-shred-
ding last game against Aston Villa in
2022 proved very wrong, Mohammed

Kudus produced a late contender for
goalof theseason, butonly when City
were already up. A goal ahead inside
80 seconds, two to the good within 20
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SRH Chase Down 214 with Ease

Abhishek Sharma bossed Punjab Kings  complete control of the tall chase af-
(PBES)bowlers with yet another explo-  ter losing Travis Head off the first
sivehalf-centuryasSunrisersHyderabad  balland chased down the target with
(SRH)cruised  toafour-wicketwinin  fiveballstospare.
the IPL in Hyderabad on  Abhishek wentabout his business
Sunday. with utmost nonchalance for a 21-
Opting to ﬁ ball fifty, his third half-century
bat on a flat of the season. He smoked six

track, PBEKS sixes and five boundaries in his
postedanimpos- knockof66from28balls.  pm
ing 214/5 riding 2 I, BRIEF SCORES
on Prabhsimran = i Punjab Kings 214/5 in 20 overs
Singh’s 45-ball 71 9-9&]”7 I (Taide 46 in 27, Prabhsimran 71in 45,
and skipper Jitesh Rossouw 49 in 24; T Natarajan 2/33)

Sharma’s final
overheroics.
But SRH looked in
Abhishek Sharma 4

sunrisers Hyderabad 215/6 in 19.1
overs [Abhishek 66 in 28, Tripathi 33

in 18, N Reddy 37 in 25, Klaasen 42
in 26; Arshdeep Singh 2/37)

minutes, thiswasa
saunter in the sun-
shine, City were
dominant, Foden

rampant, his early double a further
illustration of his capacity to score
goals thatare both importantand ex-
cellent.

While Guardiola's remarkable
managerial career has brought 12
league titles in 15 seasons, at 23,
Foden has won the Premier League
for a sixth time. It underlines the
scale of City'ssuccess inrecent years
that, already, only five Manchester
United greats - Ryan Giggs, Paul
e Itis so hard to put into

words what we've done
today...we have put ourselves
into the history books
PHIL FODEN after scoring twice (At
23, the City midfielder has already
won & Premier League titles)

Scholes, Gary Neville, Denis Irwin
and Roy Keane - have more winners'
medals. It was symbolic, too, that
City’sgoal on theday came from their
two best plavers over the season.
7 Foden hasdelivered decisive
contributions, often in spec-
tacular style, He illustrated
why hewasnamed Foothaller
of the Year. Rodri, who fin-
ished third in the voting, added
the third goal.. Tt came courte-
sy of a goalkeeping error, with
Alphonse Areolamerely pushing
his low shot in, but a ninth goal of
the campaign is a terrific return for
adefensive midfielder.
The Independent
MANCHESTER CITY 3-1 WEST HAM UNITED

Foden 2', 18" Kudus 42° Rodri 59
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Rain Washes Out RR-KKR Tie

Abkhishek Rajasthan Rovals were denieda
shot at a top-two finish in the IPL as their
final league match against Kolkata
Knight Riders was abandoned without a
ball being bowled because of rain in
Guwahati on Sunday. Asaresult, KKR

THE PLAYOFFS

MAY 21 Qualifier 1 (Ahmedabad)
Kolkata Knight Riders vs Sunrisers
Hyderabad

MAY 22 Eliminator (Ahmedabad)
Rajasthan Royals vs Royal
Challengers Bengaluru

MAY 24 Qualifier 2 (Chennai) Loser of
Qualifier 1vs Winner of Eliminator 1
MAY 26 FINAL (CHENMAI) Winner of
Qualifier 1vs Winner of Qualifier 2

will face Sunrisers Hyderabad in
Gualifier 1 at Ahmedabad on Tuesday,
while third-placed RR will take on Royal
Challengers Bengaluru inthe Eliminator

atthesamevenueon Wednesdav.,  1ANS
FINAL GROUP STANDINGS

TEAM M W L NR PTS NRR
KKR 14 9 3 2 20 1428
SRH 14 & 5 1 17 0414
RR 14 8 5 1 17 0273
RCBE 14 7 7 0 14 0459
CSK 14 7 7 0 14 0392
DC 4 7 7 0 14-0377
LSG 1 7 70 14 -0.667
GT 4 5 7 2 12 -1063
PBKS 14 5 9 0 10 -0353
Mi 14 4 10 0 8 -0.318
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Satwik-Chirag Wins
Thailand Open

Inaconfidence-boosting performance
ahead of Paris Olympics, star Indian
shuttlers Satwiksairaj Rankireddy and
Chirag Shetty won the Thailand Open
Super 500 badminton tournament in
Bangkok on Sunday. The Tndian pair
beat Chen Bo Yang and Liu Yiof China
instraightgames.

Satwik and Chirag, the world number
three pair, prevailed 21-1521-150ver Liu
and Chen, ranked 29th, for their ninth
BWF world tour title in men’s doubles,

Itwasalsothe secondtitleof theseason
for the Asian Games champions follow-
ing their trinmph at the French Open
Super 730in March.

They had also finished runners-up
at Malaysia Super 1000 and India
Super 750,

“[thasbeenaklicky tournamentforus,
Thejourney started from here. Welifted
thistitlein 2019and again we arelifting
ithere now. After2019, wewenton towin
many tournaments and, hopefully, it
will give more boost tous in the upeom-
ing important tournaments,” Satwik
saidafter the win,

“They keep on playing fast and we
knew wecouldn't relax. Overall, Ithink
it's thebestmatch we plaved throughout
the tournament. We kept everything
calmandundercontrol. Soreally happy
that we played well.”

Q It has l:leen alucky
tournament for us. We
lifted this title in 2019 and
after that we wentonto
win many tournaments and,
hopefully, it will give more
boost to us in the upcoming
important tournaments
SATWIK after the win

Asked about Paris Games, Chirag
pointed out: “Not just us but all athletes
want to goouttherein the Olympics and
winthatmedal and we too want that and
hopefully we will play well there.”

PTI
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There’s No Stopping Verstappen

Max Verstappen held off a late charge by
McLaren’s Lando Norris to win the
Emilia Romagna Grand Prixbylessthan
asecond inTmaola, Taly, on Sunday.

Red Bull's triple Formula One world
champion took the chequered flag just
0.725 of a second ahead of the man who
beat him at the previous round in Miami
and sensed he might snatch
another,

The win was Verstappen's
fifth in seven races this sea.
son, the 39th of his careerand
the third edition in a row at
Imola. Last vear's race at the
Italian circuit was cancelled
duetoheavy Mooding.

“I had no grip anymaore. |
wasslidingalot. Tsaw Lando
closing in. The last 10 laps
were flat out,” said a reliev
Verstappen, who had ap-
pearedset foranothereasy winbuthadto
sweatultimately for the spoils.

“Tt's difficult when the tyres were not
working anymore and vou have to goflat
out, Tcouldn't afford to make too many
mistakes. Luckily wedidn't.”

o Maxafter the win

Ferrari’s Charles Leclerc was third at
the Ttalian team’s atmospheric home
track, 7.916 off the pace, for his fourth po-
dinmfinishoftheseasonandahomerace
tocome in Monaco next weekend.

Thevictory extended Verstappen’scham-
pionshiplead to48points, with Leclercnow
his closest rival after Red Bull's Sergio
Perez started 11th and fin-
ishedonlyeighth.

Verstappen has 161 points,
Leclerc113and Perez 107. Red
Bullhave268inthe construe-
tors' standings with Ferrari
onZ212and McLarenon 154,

MeLaren's Oscar Piastri
finished fourth, after start-
ing fifth due to a three-place
gridpenalty for impeding in
qualifving. Ferrari's Carlos
Sainz was fifth and the
Mercedes pair of Lewis
Hamilton and George Russell sixth and
seventhonanotherafternoon toforgetfor
the once-dominant team, Lance Stroll
wasninth for Aston Martin, whose other
driver Fernando Alonso started in the
pitlane and finished 19th, Reuters
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